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... The flood of "accidental" renters like Mr. Ryder into apartments has been a boon to the multifamily housing industry, which has been suffering from a dropoff in condo buyers. Bill Donges, chief executive of Lane Co. in Atlanta, which owns or manages more than 26,000 units in 10 states, says that as late as 2006 about half of his units were rental apartments and the other half condos; now the ratio is 95 percent rentals and 5 percent condos. Dan Haefner, president of the company's asset-management division, says increased demand for rental units has allowed him to tighten credit requirements for tenants. He will consider applicants who have gone through foreclosure, but only if they have a good history of paying other bills and he often requires an extra month's rent in advance as a cushion ...
